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Report on the Finnncial Statements

We have sudited the accompanying financial statemenis of Connectional Budget Deparimeni of
the African Methodist Episcopal Zion Church {a nonprofit organization), which comprise the
statement of assets, Habilities and net assets=——cash basis as of December 31, 2017 and 2416, and
the related statement of cash receipts and disbursements—cash basis for the twelve months then
ended, and the related notes to the financial statements,

Management’s Responsibility for the Finaneial Statemenis

Management Is responsible for the preparation and fair presentation of these financia] stalemens in
aceordance with the cash basis of atcounting as deseribed in Note 2; this includes determining that
the cash basis of accounting is an acceptable basis for the preparation of the financial statements in
the circumstances. Management s also responsible for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or ervor.

Auditor’s Responsibility

Gur responsibitity is o €Xpress an opinion on these financial statemenis bascd on our audit. We
conducted our audit in accordance with auditing standards generally actepted in the United States
of Amerlca. These standards requite that we plan and perform the zudit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend un the auditor's judament,
including the assessment of the risks of material misstaternent of the financial statemants, whether
due 1o fraud or ervor. In making those risk assessments. the auditor considers internal control
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refevant to the entity's preparation and fair presentation of the financial statements in order o
design audit procedures that are appropriate in the circumsiances, but not for the purpose of
EXpressing an opinion on the effectiveness of the entity’s internal control, Accordingly, we express
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of significant accounting estimates made by management. as well as
evaluaiing the overai} presentation of the financial statemens,

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide g
basis for our audit opinion.

Opinion

in our opinion, the financial statements referred to above present fairly, in all material Tespects, the
assets, liabilities and net assets of Connectional Budget Department of the African Methodist
Episcopal Zion Church as of December 31, 2017 and 20 16, and its statement cash receipts and

disbursements for the twelve manths then ended in accordance with the cash basis of accounting as
described in Note 2.

Basis of Aceounting

We draw attention to Note 7 of the financial statements, which describes the basis of accounting,
The finascial statements are prepared on the cash basis of accounting, which is a basis of
accounting other than accounting principles generally accepted in the United States of America,
Our apinion is not modified with respect to this matter,

Report on Supplementary Information

Cur audit was conducted for the purpose of forming an opinion on the financial Statements as a
whole. The supplemental schedules of assessments received from episcopal districts, cash and
cash equivalents and expenses disbursed found on pages 15-18 are presented for purposes of
additional analysis and is not a required part of the financial statements. Such infermation is the
responsibility of management and wac derived from and relates directly to the underiying
accounting and other records used 1o prepare the financial statements. The information has heen
subjected to the auditing procedures applied in the audit of the financial staternents and certain
additional procedures, including comparing and reconciling such information directly 1o the
underlying accounting and other records used {0 prepare the financial statements or to the
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America, In our opinion, the information is
fairly stted in all material respects in relation to the financial statements as a whole.
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CAMS Ministries
John W. Spann Ir. C.P.A.
Charlotte, North Carolina
February 7, 2018



